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CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENTS

This document may contain "forward-looking statements" within the meaning of Canadian securities legislation and
the United States Private Securities Litigation Reform Act of 1995. These forward-looking statements are made as
of the date of this document and Creston Moly Corp. and Tenajon Resources Corp.. (hereinafter referred to as the
“Companies”) do not intend, and do not assume any obligation, to update these forward-looking statements.

Forward-looking statements relate to future events or future performance and reflect management of the
Companies' expectations or beliefs regarding future events and include, but are not limited to, statements with
respect to the estimation of mineral reserves and resources, the realization of mineral reserve estimates, the timing
and amount of estimated future production, costs of production, capital expenditures, success of mining operations,
environmental risks, unanticipated reclamation expenses, title disputes or claims and limitations on Insurance
coverage. In certain cases, forward-looking statements can be identified by the use of words such as "plans”,
"expects" or "does not expect’, "is expected”, "budget®, "scheduled", "estimates", "forecasts", "intends",
"anticipates"” or "does not anticipate", or "believes", or variations of such words and phrases or statements that
certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved" or the
negative of these terms or comparable terminology. By their very nature forward-looking statements involve known
and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of the Companies to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements. Such factors include, among others, risks related to actual
results of current exploration activities; changes in project parameters as plans continue to be refined; future prices
of resources; possible variations in ore reserves, grade or recovery rates; accidents, labour disputes and other
risks of the mining industry; delays in obtaining governmental approvals or financing or in the completion of
development or construction activities; as well as those factors detailed from time to time in the Companies' interim
and annual financial statements and management's discussion and analysis of those statements, all of which are
filed and available for review on SEDAR at www.sedar.com. Although the Companies have attempted to identify
important factors that could cause actual actions, events or results to differ materially from those described in
forward-looking statements, there may be other factors that cause actions, events or results not to be as
anticipated, estimated or intended. There can be no assurance that forward-looking statements will prove to be
accurate, as actual results and future events could differ materially from those anticipated in such statements.

Accordingly, readers should not place undue reliance on forward looking statements.
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With the acquisition of Tenajon Resources Corp., Creston Moly
Corp. (CMS:TSXV) will own 100% of three Ilarge scale

molybdenum deposits in North America, including the largest

molybdenum deposit In Mexico, and two exploration stage
deposits in Canada.

Market Data — Combined Company
Shares Issued and Outstanding: 207.46MM
Market Capitalization: C$39.4MM (on Aug 17,2009)

Pre- Transaction
52 week high —$0.35 and low — $0.05
Liquidity average for past 6 months — 138,000 shares per day
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Colin K. Benner, P.Eng. Chairman

D. Bruce McLeod President & CEO
Richard Godfrey Director

John McCleery Director

John Robins Director

Michael Gunning, Ph.D. Director

Wayne Johnstone, CA Chief Financial Officer
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Merger Summary

v~ Creation of the leading moly explorer in North America
v Creation of a new developer
V4 Consolidation of large resource base
_» Project & geographical diversification
Low risk jurisdictions
4 Excellent exploration potential

Platform to pursue further sector consolidation
v Proven management team and board
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Transaction Terms

Business combination via Plan of Arrangement.

0.84 Creston shares per Tenajon Share.

Approximately 53.2MM CMS shares issued to
Tenajon shareholders, representing ~30% of the
new Company.

Unanimous support and lock-up by both boards
of directors.

Over 99% of Tenajon’s shareholders have
voted in favour.

Expected closing: Early this September.




Substantial Global Resource Base

N

Measured & Indicated Resource of 500MM Ibs Mo Eq
Including 250MM Ibs Mo Eq of Proven + Probable Reserves

Inferred Resource base of over 700MM lbs Mo Eqg
Significant Cu by-product at El Creston Project
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Unique Moly Exposure

-

Large resources, Low Enterprise Value per Ib Mo
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The Largest Resource Among Juniors
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El Creston Deposit
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El Creston — Sonora State, Mexico }
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Financial Highlights — Owner Mining

Initial Capital Investment (US$ 000) $576,241

Mine Life 11 years

Total Ore Processed (000) 146,705 tonnes

Mill Throughput 40,000 tonnes/day

Molybdenum & IRR % NPV 0% NPV 8% NPV 10%

Copper Prices in US$/Ib (US$ 000) (US$ 000) (US$ 000)
$20 Mo & $1.75 Cu 34.0 $1,544,000 $751,000 $625,400
$15 Mo & $1.75 Cu 20.2 $780,000 $306,000 $231,900
$12 Mo & $1.75 Cu 11.3 $324,900 $175,000 $83,600

*After-tax Sensitivity Analysis

Capital Cost Payback Period @ $20 Mo 2.5 years
Capital Cost Payback Period @ $15 Mo 3.6 years
Capital Cost Payback Period @ $12 Mo 4.9 years
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Excellent Infrastructure

T

175km south of Arizona/Mexico border
and 145km north of Hermosillo.

Road and railway access.

Close proximity to grid power.

105km from a custom moly roaster at
Cumpas (Molymet).

Semi-desert climate allows for year round
exploration and development.
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Mineral Resources are open pitable
with a 1.23/1 strip ratio.
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Opportunities to Enhance Economics }

Potential to increase overall resource.

Red Hill Zone drill results include 61.15m of
0.193% Mo* in Nov, 2008.

*Source: CMS News Release 21-08 dated November 21, 2008.

Potential to add revenue from silver.
Potential to add revenue from tungsten.

Potential to reduce capex as PFS done at
peak commodity prices.
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Moly Brook Deposit
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Moly Brook — Newfoundland, Canada J

100% property interest.

Located in mining friendly
district, 2.5km from the
Hamlet of Grey River on
the southern coast of
Newfoundland.

Less than 4km from a
deep water, ice free

navigable fjord. ‘.

Favourable topography
for open pit development.
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Moly Brook Deposit

Near surface deposit:

Moly mineralization extends to
surface

Very good grade:

consistent grades in excess of
0.08% Mo over significant widths

Excellent size potential:

Moly Brook moly zone occurs over
a 750m strike length, from surface
to depths of in excess of 300m over
widths variable to 500m

Deposit exhibits excellent continuity
along strike and down dip

18
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Project Highlights

Indicated Resources Inferred Resources
Cut-Off Tonnes > Mo (%) MM Cu MM Tonnes > Mo (%) MM Cu MM
Grade cut-off Ibs Mo (%) Ibs Cu cut-off Ibs Mo (%) Ibs Cu
Mo
0.04 86,781,029 0.065 124.6 0.034 65.8 31,263,359 0.056 38.6 0.0272 18.8

Hosts 124.6MM Ibs of molybdenum in Indicated Resources and 38.6MM Ibs
of molybdenum in Inferred Resources at a 0.04% cut-off

Indicated Resources of 120.0MM Ibs Mo and Inferred Resources of 32.1MM
lbs Mo contained within a pit shell with an estimated strip ratio of 2.03:1 and
potential for a higher grade starter pit with an estimated strip ratio of 1.09:1
hosting Indicated Resources of 43.4MM Ibs moly and Inferred Resources of
4.3MM lbs moly

Preliminary metallurgical studies reported rougher stage molybdenum
recoveries in excess of 90%. Cleaner stage recoveries were between 82%
and 85%, which produced a concentrate averaging in excess of 52%
molybdenum

*The Resource Estimate report was completed by Kirkham Geosystems Ltd under the direction of
Garth Kirkham, an independent qualified person as defined by National Instrument 43-101.
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Excellent Exploration Potential

Moly Brook Property hosts three
zones within a 2.5km long trend
(Moly Brook, Wolf & Chimney Pond)

Moly Brook Zone open along strike
and at depth

Wolf Pond Zone: 270m wide x 220m
long zone of sheeted veining,
highlights include several samples
assaying > than 0.1% Mo including a
2.5m chip sample assaying 0.24%
Mo. (Zone never drilled)

Chimney Pond Zone: two short holes
have partially tested a 400m wide x
300m long zone Mo in soil anomaly,
highlights include 27.44m of 0.057%
Mo
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Ajax Deposit
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Ajax Property — Location Map
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Ajax Location Map — Good Infrastructure }

16km from existing power and deep water access.
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Ajax Resource Estimate*

June 2008 Inferred Resources Indicated Resources
Cut-off
Grade (%) Tonnes Mo (%) MM Ibs Mo Tonnes Mo (%) MM Ibs Mo
0.04 483,120,000 0.061 649.80 69,000,000 0.065 98.90
0.05 421,950,000 0.064 595.50 57,670,000 0.068 86.50
0.06 260,260,000 0.069 396.00 41,220,000 0.074 67.30

Hosts 649.8MM Ibs moly Inferred Resources and 98.9MM Ibs of
moly in Indicated Resources.

Deposit remains open laterally and at depth — surface area
drilled to 1km at depth.

200 rhenium samples ranging from 50ppb to 980ppb — rhenium
trades at approximately U$6,800 per kg (as of May 20, 2009).

* The Resource estimate was completed under the direction of Gary Giroux, P. Eng., an
independent qualified person as defined by National Instrument 43-101.
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Ajax Project Highlights

Significant near surface mineralization has been
Intersected over a 580m long strike length

Excellent down dip continuity demonstrated.

Improved confidence Iin near surface higher grade
mineralization within a potential starter pit.

New Interpretation on structural geology - drill
perpendicular versus parallel to structures that control
the molybdenum mineralization.

Preliminary metallurgical test work reported rougher
stage molybdenum recoveries in excess of 86.5%.
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Molybdenum
at a Glance
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Molybdenum J

What is it used for?

Molybdenum is used in alloys, electrodes and catalysts.
Enhances temperature strength, hardness, and corrosion resistance of steel

Principal uses:
Oil & Gas Pipelines (1,500 to 4,300 lbs Mo per km)
Oil & Gas Exploration
Generation Il Nuclear Power Plant Construction (400-500K lbs Mo per plant)

Grades:
Molybdenum generally occurs in low grade deposits.

Porphyry moly grades typically range from 0.01 to 0.30% with 0.10% considered
to be high grade for a primary moly producer (i.e. Thomson Creek Metals’
Endako mine — 0.051% Molybdenum @ a 0.03% cut-off grade®).

Pricing: *Source: Thompson Creek website

Current price US$18.50/Ib (as of August 11, 2009)
*2008 high approx. US$33.75/lb - 2009 low approx. $7.70/1b.
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Significant Moly Supply Changes, Late 2008

Due to prevailing economic conditions and the steep
drop In the moly price, announced supply contraction
has already amounted to ~10% of world output.

Company Operation Development -Pr(-)ductlon
Implication (MM lb/yr)

Freeport Arizona Copper Mines Expansions shelved (10)
Freeport Henderson 25% production cut (10)
Freeport Climax Start-up deferred (30)
Freeport Arizona Copper Mines Curtailment to be assessed N/A
BHP Biliton Escondida Mo circuit to be delayed or shelved (15)
Roca Mines MAX Expansion cancelled (2)
Golden Phoenix Ashdow n Mine closed (1)
Meractor Minerals Mineral Park Mo circuit starts 10
Thompson Creek Mines Endako Expansion postponed (5)
Thompson Creek Mines Davidson Project shelved (5)
Anglo American Los Bronces Expansion under review N/A
Xstrata Various Projects under review N/A
Kennecott Bingham Canyon Autoclave project slow ed N/A
Codelco Andina et al BExpansion confirmed 12
Source:Cru
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{I\/Iolybdenum Prices, World Supply & Demand}
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Historic Molybdenum Price

T

After 5 years of exceptional strength the moly price succumbed
to global economic crisis in late 2008.

Creston is well-positioned to take advantage as the tide turns.
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{ Molybdenum Price Poised for Rebound? }

Foundation for Molybdenum Price Increase:

Low global inventories

North and South American copper/molybdenum production to
remain flat with no new molybdenum mines online until 2011
“Intensity of use” - increased demand within the steel industry

Mature assets producing the majority of the moly supply are
declining; resulting in higher marginal costs - trend to continue

Sources of potential new supply are marginally economic;
average incentive to bring new production online is in excess of
USS$15/Ib

“New Applications” - Molybdenum is increasingly used in the
petroleum industry, as a catalyst to remove organic sulphurs in
coal-to-liquid and gas-to-liquid processes.
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Why Creston Moly Corp.?

Upward trending moly prices

Consolidation of a large resource base in a friendly, low risk
mining jurisdiction with excellent infrastructure

Creston Project confirms robust pre-feasibility numbers:

After-tax IRR of 34.0% & US$751M NPV (discount @8%)
@ US$20/Ib Mo and US$1.75/lb Cu

After-tax IRR of 20.2% & US306M NPV (discount @8%)
@ US$15/Ib Mo and US$1.75/Ib Cu

11 year mine life with exploration upside

Annual moly and copper production of 20MM I|bs and 12MM Ibs
respectively

Capital Investment US$576M with 2.5 year payback period @
US$20/Ib Mo or 3.6 years payback period @ US$15/Ib Mo

Upside exploration potential of Moly Brook and Ajax Projects

Proven management team with an aggressive plan to pursue
further consolidation within the molybdenum sector
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Tenajon’s Compliance with N143-101 }

This presentation summarizes some of the information
contained in the Technical Reports filed for the Moly Brook and
Ajax Properties. For investors to fully understand the
Information in this presentation, they should read the technical
reports (available on www.sedar.com) in their entirety, including
all qualifications, assumptions and exclusions that relate to the
Information set out in this presentation.

Qualified Persons under National Instrument 43-101 include:
Dave Visagie, P. Geo., responsible for Tenajon Resources Corp.
Gary Giroux, P. Eng., responsible for the Ajax Resource Estimate

Garth Kirkham, P. Geo., responsible for the Moly Brook Resource
Estimate

Peter Taggart, P. Eng., responsible for the Metallurgical Study completed
at Moly Brook
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Contact Information

Creston Moly Corp. Tenajon Resources Corp.
Suite 408 — 1199 W. Pender Street Suite 860 — 625 Howe Street
Vancouver, BC, Canada V6E 2R1 Vancouver, BC, Canada V6C 2T6

Tel: 604-694-0005 Tel: 604-687-7545
Fax: 604-684-9365 Fax: 604-689-5041
Info@crestonmoly.com Info@tenajon.com
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